HRT: Explanation for the difference in the profit after tax of QI.2018 year on year
On 15 May 2018, HaNoi Railway Transport Joint Stock Company explained the difference in the profit after tax of QI.2018 year on year as follows:

+ Quarter I of 2017:

· Profit before tax: VND 3,032,189,339

· Corporate income tax: VND 608,982,405

· Profit after tax: VND 2,425,751,472

+ Quarter I of 2018:

· Profit before tax: VND 3,034,733,877

· Corporate income tax: 0 VND

· Profit after tax: VND 3,034,733,877

+ Difference in profit after tax year on year: VND 608,982,405

Reason:

As the Audited Financial Statement of 2017, operating result of the Company was VND -87,767,822,492

Based on Clause 02 of Article 09 of the Circular No. 78/2014/TT-BTC issued on 18 Jun 2014 by Ministry of Finance guiding on the implementations the Decree No. 218/2013/ND-CP issued on 26 Dec 2013 by the Government on details of some Articles in the Corporate income tax Law and Adjusted – Supplemented Corporate income tax Law, loss from the operations of the Company will be recovered by operating result of the Company maximally in next 05 years before the Company confirms the corporate income tax.
Therefore, the difference valued VND 608,982,405 above caused because the Company did not extract for corporate income tax of QI/ 2018.
